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• Wall Street (2001 labeling of BRIC by Jim O’Neill) 

• Bandung (revival of 1955 Afro–Asian Conference) 

• Porto Alegre (2001-present World Social Forum)  

are there just two views of BRICS? 

SOUTH AFRICA  

• status quo 
• reform  
• amplify 
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COPs 















 
Ruy Mauro Marini (Brasil 1965): 
“It is not a question of passively 

accepting North American power 
(although the actual correlation of 

forces often leads to that result), but 
rather of collaborating actively with 

imperialist expansion, assuming in this 
expansion the position of a key nation.” 

what is subimperialism? 





• no taxes 
• no exchange controls 

• no democracy 



Durban’s Moses Mabhida: 
R3.1 bn ($390mn)  

“Alien’s Handbag”  



BRICS rise, global governance crashes 
top-down failures in economics, politics, environment 

 
  

Montreal Protocol success banning CFCs, 1987 
 

since then, global malgovernance:   
• World Bank, IMF Annual Meetings:  
trivial reforms - China rising, Africa falling 
• Post-Washington Consensus: rhetoric 
• UN MDG strategies, 2000: missed targets 
• WTO Doha Agenda 2001: failure (WTO dead) 
• Monterrery 2002 Financing for Development and G20 
global financial reregulation 2008-14: failure 
• wars in Central Asia, Middle East, N.Africa, E.Europe  
• UN Security Council Reform failed, 2005 
• G7 -> G8 -> G20 co-optation (2008-13) -> G7 & G19?! (2014) 

• Kyoto Protocol 1997 and aftermath – Copenhagen, 
Cancun, Durban, Doha and Warsaw climate disasters 





The opening up of global markets 
in both commodities and capital 
created openings for other states 
to insert themselves into the 
global economy, first as absorbers 
but then as producers of surplus 
capitals.. They then became 
competitors on the world stage.  

 What might be called  
‘subimperialisms’ arose… each 
developing centre of capital 
accumulation sought out 
systematic spatio-temporal fixes 
for its own surplus capital by 
defining territorial spheres of 
influence…  



a symptom of capitalist crisis:  

finance delinks from 
world’s real economy 
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fin.assets 
 

 
GDP 

market value of financial assets 
and aggregate global GDP at 

current prices (billion US dollars) 
Source : Leda Paulani, USP with 

McKinsey Global Report data 



uneven financial flows burst boundaries 
emerging markets began closing capital accounts 

renewed 
exchange 
controls 



is China an alternative to 
Washington for African 

infrastructure finance?... 
or is it Washington’s ally? 

does liberalising China 
need alternatives to 

invest its current 
account surplus?... or 

instead will it continue 
US T-Bill purchases? 





BRICS and international finance 
what role for recapitalised IMF? 

Moneyweb radio: “Many African countries  
went through hell in the 70s and 80s because of 
conditionality according to these loans. Are you going 
to try and insist that there is similar conditionality 
now that the boot is on the other foot, as it were?” 

Gordhan: “Absolutely, the IMF must be as proactive in 
developed countries as it is in developing countries. 

The days of this unequal treatment and the nasty 
treatment, if you like, for developing countries and 
politeness for developed countries must pass.” 

Pravin Gordhan 





BRICS are the main reason Africa’s vote cannot 
increase at Bretton Woods Institutions 



South Africa aligns itself with different groups to ensure that 
decisions on key issues reflect our country’s best interest. With 
regard to quota and voice reform in the IMF, for example, 
South Africa is mostly aligned with emerging-market 
economies.  
     However, with regard to the financial transactions tax that 
was mooted by the Europeans, South Africa opposed this 
proposal and was supported by a few other advanced 
economies. South Africa is aligned with advanced economies 
on the issue of climate finance, while other developing 
countries generally feel that this issue is best addressed at the 
United Nations. 

South Africa as BRICS’ most 
aggressive proponent of 

financial liberalisation 



a development finance anti-model 
• DBSA losing vast sums of money (several hundred million dollars worth in 

recent years, according to recent reports – about 7% of existing loans); 
• DBSA promoting privatisation, especially in Southern Africa, even in areas 

such as electricity and road-tolling that are highly controversial in SA; 
• DBSA facilitates pro-corporate extractivist policies in the region; 
• DBSA has done ‘shoddy’ work (according to present chief executive 

Patrick Dlamini, who had to deny future work will be ‘corrupt’); 
• DBSA’s pro-poverty loan: R40 mn to Sol Kerzner’s 6      One & Only Hotel; 
• DBSA de-emphasises environmental and social sustainability; 
• on the personnel front, DBSA fired all environmental and social experts 

(and even tossing out intellectual journal, Development Southern Africa), 
and instead hired discredited spy, Moe Shaik, as key official; and 

• DBSA was so arrogant that João Samuel Caholo, #2 official in the Southern 
African Development Community, suggested need for SADC Bank; and 

• DBSA’s next white elephants?:  Joburg-Durban fast train (with China), Inga 
HydroPower (China), nuclear reactors (Russia)  



$240 bn Chiang 
Mai Initiative: 

too small, too slow, 
too tied to IMF 



how big a bailout might 
SA need in a debt crisis? 

 (in 1985, $13 billion) 
PW Botha  
‘Rubicon’  

Speech 

Source: SA Reserve Bank Quarterly Bulletin 1/2014 

SA’s CRA quota is now $10 billion 
i.e., after $3 bn, we’d need to go to IMF 



“balance of payments deficit”  
dividend/profit/interest outflows 

trade 
deficit 

 SA’s capital outflow 

Source: SARB Quarterly Bulletin 1/2009 

why such high 
foreign debt? 

update: no improvement 

early 2000s corporate flight: AAC, DeBeers, Old Mutual, SAB, Investec, Mondi, etc  



 

 Moeletsi Mbeki:  
 

“Big companies taking their 
capital out of South Africa are a 

bigger threat to economic 
freedom than… Julius Malema.” 

 





‘Great Deceleration’: BRICS’ slower GDP 





financial backlash against BRICS:  
in 2013, four of them join the ‘fragile five’ 





SOUTH AFRICA (added in 2010) 

Jim O’Neil,  
Goldman 
Sachs 

update: with BRICS crumbling, 

O’Neil’s new fad is “MINT”  
Mexico, Indonesia, Nigeria, Turkey 



the threat to Africa 
 
 
 
 

Resource Cursing a continent 
 



Berlin, 1884-85 
 
 
 
 
 
 

Africa’s first total carve 



Berlin, 1884-85 
‘Scramble for Africa’ 



Britain, France, Belgium, 
Portugal, Germany, Italy, Spain, etc 



  Manmohan Singh       Xi Jinping             Jacob Zuma    Dilma Rousseff       Vladimir Putin 

Durban, 2013 

BRICS summit 



Durban’s “Gateway to Africa” (biggest port and convention centre) 



‘useful  Africa’  
Source: Le Monde Diplomatique, Feb 2011 



1. South Africa $599 

2. Botswana       92 

3. Zambia            75 

4. Ghana             43 

5. Namibia           32 

6. Angola             32 

7. Mali                  29 

8. Guinea         21 

9. Mauritania  20 

 Tanzania  20 

 Zimbabwe  20 

minerals, 
2008 

fossil fuel 
sites, 2011 



land-grabbed Africa by  
India, China, South Africa (and Brazil) 

Source: Tomaso Ferrando 











(denied by African National Congress) 
 

Didier Pereira, a special adviser to 
ousted Central African Republic 
President Francois Bozize, partnered 
with ‘ANC hard man’ Joshua Nxumalo 

and the ANC’s funding arm, Chancellor 
House, to secure a diamond export 
monopoly in the CAR. 
 Pereira is currently partnered to 
the ANC security supremo and 
fundraiser, Paul Langa, and former 
spy chief Billy Masetlha.  



SANDF has 
1600 troops in 

the eastern 
DRC, in regular 
armed conflict 

 



 against imperialism and 
neoliberalism? 



 or within? 



  
South African International Marketing Council:  

‘evidence of SA’s ability to punch above 
its weight includes the success of the 
BRICS summit in March in Durban… the 
time had come for the newest member of 
the group to get on with proving it 

deserved that seat at the table’ 

where can 
this meat 

be cooked? 



global leaders amplify climate crisis 
Copenhagen Accord, COP 15, December 2009 

• Jacob Zuma (SA) 
• Lula da Silva (Brazil) 
• Barack Obama (USA) 
• Wen Jiabao (China) 

• Manmohan Singh (India) 



sites of worst 
climate vulnerability 

source: Strauss Center, Univ of Texas 

warning: 

some 
parts 
burn 

quickly 



Durban COP17 – December 2011: 
another table, another head seat 

revised evidence-based logo 

 

International Convention Centre 





are UN negotiations to cut greenhouse gas emissions working? 

structural 
problem: 
national 

self-interest 
at UN COPs 



example of anti-imperialism from below & above: 
Treatment Action Campaign wins AIDS drugs, 1999-2004 

 
 

thanks in part to Brazilian and Indian generics 



SA Anti-War Coalition against imperialism and 
Pretoria as USA’s deputy sheriff (arms dealer), 2003 





“There had been a good relationship already between Africa and the 
US but this summit has reshaped it and has taken it to another 
level... We secured a buy-in from the US for Africa’s peace and 
security initiatives... As President Obama said, the boots must be 
African.”          – Jacob Zuma, 6 August 2014 

Thabo, you’re 
my point man  
on Zimbabwe 

NEPAD is  
philosophically 

spot-on 



in Africa, Washington is 
gun-shy and boot-shy 
after fatal 1993 “Black 

Hawk Down” in Somalia 



Durban port solidarity: Palestine 



Durban port solidarity: Zimbabwe 







SA’s high social protest rate 
3000 violent (thousands more non-violent) from 2009-12 





Mgcineni Noki, 
Lonmin rock 

drill operator 
16 August 2012 

platinum  
under  
Marikana 



“successfully stabilised” 



“Africa Rising”! (# of citations) 



“Africa Rising”: GDP percentage increases, 1981-2012 



“Africa Rising” reality check from WB 



what’s rising? multinational corporate profits 
as a percentage of firm equity 

  

 

Source: UN Conference on Trade and Development (2007), World Investment Report 2007, Geneva.  

extractive industries 



and Africa protests Rising  

Agence France Press 





http://www.telesurtv.net/english 

http://www.telesurtv.net/english/section/opinion 




